


Hal Mann Vella Group pie 

Directors' Report pursuant to Listing Rule 5.75.2 
for the period 1 January 2018 to 30 June 2018 

This Half-Yearly Report is being published in terms of Chapter 5 of the Listing Rules of the Listing Authority­

Malta Financial Services Authority and the Prevention of Financial Markets Abuse Act, 2005. The Half-Yearly 

Report comprises the reviewed (not audited) condensed consolidated interim financial statements for the six 

months ended 30 June 2018 prepared in accordance with /AS 34, 'Interim Financial Reporting'. The 

condensed consolidated interim financial statements have been reviewed in accordance with the 

requirements of /SRE 2410, 'Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity'. The comparative statement of financial position has been extracted from the audited financial 

statements for the year ended 31 December 2017. 

Principal activities 

The principal activities of the Group relate to the manufacture and business of stone, marble and granite as 

well as the manufacture of patterned tiles, terrazzo and precast related products. The Group owns two hotels 

in the North of Malta - Huli Hotel with an underlying Bistro and the Mavina Hotel. The Group leased the 

Lavage Bistro and Hotels to third parties. The Group is also involved in the rental of property as well as 

property development and resale. 

Review and commentary performance 

The Group registered a consolidated profit before tax of €867,603 for the six month period ended 30 June 

2018 as compared to the consolidated profit before tax of €632,523 for the six month period ended 30 June 

2017. The gross profit from operations for the period under review sustained an increase when compared to 

the same period in the previous year. The gross profit margin was diluted principally in view of property in 

Naxxar, which was disposed of at a price equivalent to its carrying value, notwithstanding that the sale of the 
property realised a gain of €3,041,453 as evident in the Statement of Changes in Equity. 

In 2015, a 5,188 sqm site was earmarked for the development of a mixed-use commercial property. The site 

was cleaned up and the E-Pantar project started to take shape. This project primarily financed by the Bond 

Issue was completed in 2017. The premises were leased to Transport Malta in 04 2017. 

In addition, further properties owned by the Group and leased to third parties include commercial property 

within the Hal Mann area in Lija known as Central Office Building Block A and the adjacent Navi Building on 

Pantar Road. The Group also owns a number of apartments on Spinola Road in St. Julian's that are being 

leased short term. 

Dividends and Reserves 

The Board of Directors does not propose the payment of an interim dividend in order to further strengthen 

the financial position of the Group. Retained profits carried forward at the reporting date amounted to 

€6,419,824 (31 December 2017: €2,960,983) for the Group. 

By order of the Board: 

Mr. Martin Vella - Chairman 

Registered Office 

The Factory, 

Mosta Road, 

Lija LJA 9016 

27 August 2018 

Mr. Mark Vella - Director 


































